NORTH CAROLINA
Department of the Secretary of State

To all whom these presents shall come, Greetings:

1, Elaine F. Marshall, Secretary of State of the State of North Carolina, do hereby certify
the following and hereto attached to be a true copy of

ARTICLES OF RESTATEMENT
OF
CAPE MAY ASSOCIATION, INC.

the original of which was filed in this office on the 5th day of March, 2013.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal at the City of
Raleigh, this 5th day of March, 2013.

Verify this certificate online at www.secretary.state.nc.us/verification
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AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF

CAPE MAY ASSOCIATION, INC.

In compliance with the tequirements of Chapter 55-A of the North Caroling General
Statutes, the undersigned, a natural person of full ape, has this day exccuted these Amended and
Restated Asticles of Tncorporation for the purpose of amending and restating the otiginal Articles
of Incorporation filed December 10, 1993, and hereby certifies: -

.  ARTICLEI

The name of the cotporation is Cape May Association, Inc., hereinafter called the
“Association.” '

ARTICLET

The principal and registered office of the Association is located at 1842 Banking Street,
Greensboro, Guilford County, North Carolina, 27404,

ARTICLE I

David Priestley, whose address is 1842 Banking Street, Greensboro, Guilford County
North Carolina, 27404, is hereby appointed the current registered agent of this Association.

ARTICLEIV
PURPOSE AND POWERS OF THE ASSOCIATION

The Association does not contemplate pecuniary gain or profit to the members thezeof
and no part of the Association’s net income shall inure (o the benefit of any of its officers,
divectors or members or any other private individual. The purposes and objects of the
Asgociation shall be to provide for administration, maintenance and preservation of the Section
Common Azea within that certain tract of property described as follows:

Lying and being in Guilford County, Noxth Caroling, and being more particularly
described on Schedule A atiached hersto and incotporated herein by reference;

and to promote the health, safety and welfare of the residents within the above described
property and any additions thereto #s may hereafter be brought within the jurisdiction of this
Association, and for this purpose to:

cans.may.amended.art.inc,
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(@)  exescise all of the powess and privileges and to perform alt of the
duties and obligations of the Association as set forth in those certain Amended
and Restated Declarations of Covenants, Conditions and Restrictions, hereinafter
called the “Declaration,” applicable to the property and recorded or to be recorded
in the Office of the Register of Deeds of Guilford County, North Carolina, and as
the same may be amended from time to time therein provided, said Declaration
being incoxporated herein ag if set forth at length;

(b)  fix, levy, collect and enforce payment of, by any lawfil means, afl
charges, assessments and fines pursuant to the terms of the Declaration;

(©)  acquire (by gift, purchase, lease or otherwise), own, hold, improve,
build upon, operate, maintain, convey, sell, lease, transfer, dedicate for public use
or otherwise dispose of real or personal property in conuection with the affairs of
the Association;

(@  botrow money, and with the assent of two-thirds (2/3) of the
Members, mortgage, pledge, deed in trust, or hypothecate any or all of its real or
personal property as secutity for money borrowed or debts incurred;

(¢)  dedicate, sell or transfer all or any part of the Section Comraon
Area to any public agency, authority, or utility (including any entity authorized by
the City of Greensboro to supply cable television service) for such purposes and
subject to such conditions as may be agreed to by the Executive Board. No such
dedication or transfer shall be effective unless an instrument has been signed by a
majority of the Executive Board agreeing to such dcdwauon, sale or transfer has
been recorded;

(f)  participate in mergers and consclidations with othet nop-profit
corporations organized for the same purposes provided that any such merger or
consolidation shall have the assent of two-thirds (2/3) of the Members; and

(g) have and exercise any and ail powers, rights and privileges which a

corporation organized under the Non-Profit Corporatnon Law of the Statc of North
Carolina by law may now or hereafter have or exercise.
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ARTICLEY
MEMBERSHIP

Every pexson or entity who or which is a record owner of a fee simple or undivided fee
simple interest in any Lot which is subject by covenants of record to assessment by the
Association shall be a voting Member of the Association. The foregoing is not intended to
inchude persons or entities who or which hold an interest merely as security for the performance
of an obligation. Such membership shall be appurtenant o and may not be separated from
ownership of any Lot which is subject to assessment by the Association.

ARTICLE VI
VOTING RIGHTS

The Association shall have one (1) class of voting membership. Members shall be alt
Owners of Lots. Members shall be entitled to ore (1) vote for gach Lot owned. When more than
one person holds an interest in any Lot, all such persons shall be Members. The vote or votes for
- such Lot shall be exercised as they among themselves determine, but in no event shall more than
one (1) vote be cast with respect to any Lot.

ARTICLE VI
EXECUTIVE BOARD
The affairs of this Association shall be managed by an Executive Board of five (5)
directors who shall be Members of the Association, The number of directors may be changed by

amendment of the Bylaws of the Association, The names and addresses of the persons who are
currently serving in the capacity of directors and who shall continue to serve until the selection

of their successors are:
Name Address
Bob Neill 17 Cape May Point, Greensboro, NC 27455
Chris Fowler 27 Cape May Point, Greensboro, NC 27455
Rex Tracht 8 Waxwing Cove, Greensboro, NC 27455
Helen Grant 9 Waxwing Cove, Greensboro, NC 27455
Rich Prigge 5 Cape May Point, Greensboro, NC 27455

The directors shall serve stagpered three (3) year terms as provided in the Bylaws,
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ARTICLE VIIX
DISSOLUTION
The Association may be dissolved with the assent given in writing and signed by not less than
two-thirds (2/3) of the Members. Upon dissolution of the Association, other than incident to 2 merger or
consolidation, the assets of the Association shall be dedicated fo an appropriate public agency to be nsed
for purposes similar to those for which this Association was created. In e event that such dedication is
refused acceptance, such assets shall be granted, conveyed and assigned to any non-profit corporation,
association, trust or other organization to be devoted to such similar purposes.
ARTICLE IX
DURATION

The corporation shall exist perpetusity.

ARTICLEX
AMENDMENTS .
Amendment of these Articles shall require the assent of seventy-five percent (75%) of the entire
membeyship.
ARTICLE XI
INDEMNIFICATION

Bvery director and every officer of the Association shall bo indemnified by the Association
against all expenses and liabilities, including counsel fees, reasonably incurred by or imposed upon
her/him in connection with any proceeding to which he/she may be & party, or in which he/she may
become ivolved, by reason of her/his being or having been a director or officer of the Association,
whether or not he/she is a ditector or officer at the fime such expenses are incurred, except in such cases
wherein the director or officer is adjudged guilty of willful misfeasancé or malfeasance in the
performance of her/his duties; provided that, in the event of any claim for refmbursement or
indemnification hereunder based upon a settlement by the divector or officer seeking such
reimbursement or indemaification the indemnification herein shall only apply if the Executive Board
approves such settlement and reimbursement as being in the best interests of the Association. The
foregoing right of indemnification shall be in addition to and not exclusive of all other rights to which
such director or officer may be entitled.
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SCHEDULE “A”

BEGINNING at a point in the western margin of Lot 4, Granville Estates (Plat Book 67, Page 54,
Guilford Connty Repistry), said point being located North 01° 20° 037 West 35,00 feet from an existing
iron pin, the northwest corner of Lot 3, Granville Estates, and running thence Notth 78° 48’ 36" West
167.93 feet o a set iron pipe; running thence along a line with Cone Mills Corporation, said line being
50 foet east of the water’s edge of Lake Jeanette, the following courses and distances: North 67° 35 05”
West 153.49 feet to a set iron pipe; North 16° 19 25” West 96.11 feet to & set iron pipe; North 13° 41°
54” Bast 101.57 feet to a st iron pipe; South 89° 02’ 05™ West 102.11feet to a set iron pie; South 55°
38" 14" West 95.54 feet to a set iron pipe; Notth 65° 35° 16” West 160,92 feet to a set iron pipe; North
61° 59° 09” West 121.67 feet to a set iron pipe; North 46° 44’ 29” West 57.39 feet to a set ion pipe;
North 13° 14° 34" East 165,94 feet to a set iron pipe; North 05° 527 35” West 69,81 feet to a set iron
pipe; North 09° 34’ 15” Easi 75.08 feet to a set iron pipe; North 44° 267 45 East 70.08 feet to a set iron
pipe; North 20° 21° 50 East 75.30 feet to a set iron pipe; North 39° 37° 24” East 168.23 fect 10 a set
iron pipe; North 70° 02* 55 East 55.98 feet to a set iron pipe; North 34° 35° 08" East 105.11 feetto a
set iron pipe; North 75° 22’ 00” Bast 118.08 fect to a st iron pipe; Noxth 35° 09° 53" East 69.42 feet to
a set iron pipe; North 14° 317 10” Bast 58.43 fect to a set iron pipe; South 81° 48" 117 East 103.73 feet
to a set jron pipe; and North 54° 33* 08” Bast 195,70 feet to a set iron pipe; thence North 85° 14° 17~
East 235,18 feet to an existing iron pin in the northwest corner of McAdoo (Deed Book 3954, Page 785,
Guilford County Registry); thence South 01° 257 39" West 1086,17 feet to an existing iron pin; thence

. South 01° 20° 03” East 264.65 feet to the point and place of BEGINNING, said parcel containing
21.269 acres as shown on & drawing entitled “Cone Mills Corporation” prepared by alley williams
carmen & king, inc., Greensboro, North Caroling, dated July 20, 1993 and revised 9-2-93,and designated
Job No. 92809.
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