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To a]l to whom these presents sha]l come, Greetulg
‘I, Thad Eure, Se:cretary of State of the State of

“North Carolina, do hereby certify the followmg and

'hereto ai_ftached (s sheets) to be a true copy of.

ARTICLES OF INCORFORATION
oF

LAXE JEANETTE ASSOCIATION, .INC- .
~ “and the probates thereon, the original of whigh was
ﬁ.ledin this office on fhé ze  day Gf o J;rr-te 18
| aftar having been found to conform to law.

In Wltness Whereof 1 have heraunto set my hc.md

and affixed my o le seal. amnmmws ADON PACECSY  16. g |
ﬁ( I ﬁ:l ' . ede3m8

Done in Oﬂice, at Rale:zgh th1 CORPURATICNS 23642 ], 90
.Df © 0 fume in the yem‘ of our Lord 19 88,
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s T | ARTICLES OF INCORPORATION -

OF

SICUNEHT 53431

LAKE JEANETTE ASSOCTATION, INC.

ST AR Aan A WRLOMS einy
- =Ry ATAE .f‘: L P

- In compliance with the regquirements of Chapter 55-A of the
North Carolina General Statufes, the undersigned, a natural persaﬂEﬂ.
of full age, has this day executed these Articles of Incorporaﬁﬁﬁﬁgmﬁ_
for the purpose of forming a mon-profit corporaticn and he &by fgir o 30E
cartifies: ’ o ' T Cpyel T8

ARTICLE I

The name of the corporation is Lazke Jeanette Association,
Inc., hereinafter called the "Association.”

- ARTICLE II -

The principal and registered cffice of the Association is
located at 324 W. Wendover Avenue, Suite 320, Greensboro, Guilford
County, North Carolina, 27408.

ARTICLE III

€. Richard Routh, whose sddress is.3224 W. Wendover Avenue,
Suite 320, Greensboro, Guilfdrd Couniy, North Carolina, 27408, is
hereby appointed the initial registered agent of this Association.

ARTICLE IV
DURFOSE AND POWERS OF THE ASSOCIATION

The Association does not contemplate pecuniary gain or profit
to the members thereof and no parct of the Association's net incame
shall inure to the benefit of any of its officers, directors ar
memhers or any other private individual. The purposes and ohjects
of the Association shall be to provide for administration,
maintenance and preservation of the Common Area within that
certain tract of property described as follows: C

Lying and being in Guilford County, North Carolina,
and being more particularly described on Schedule A
- attached hereto and incorporated herein by reference;

and to promote the health, safety. and welfare of the residents
within the akove described, property and any additions thereto 2%
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- may Qgreafter be brought within the jurisdigtian of this | —
Association, and for this purpose to: o - . O ]

(a) exercise all of the powers and privileges and to.
perform all of the duties and obligations of the Association
* az sat forth in that certain Declaration of Covenants,
Conditions and Restrictions, hereinafter called the : -
"Declaration,” applicable_ta_tﬁe_property'and recorded or to .
he recarded in the Office of the Register of Deeds of Guilford _
County, North Carolina, and as the same mazy he amended from. - :
time to time as therein provided, said Declaration being.
incorporated herein as if sst forth at length;

(b} fix, levy,.collect and enforce payment of, by any R
- lawful means, 2ll charges or assessments pursuant to the terms | o
of the Declaration; to pay all expenses in connection ' - .
therewith and all office and other expenses lncident to the
canduct of the business of thé Association, including all
licensas, tazes or governmental charges levied or imposed
against the praperty of the Assoclation;

(e} acquire (by g¢gift, purchase, leasa or otherwise)},
own, hold, improve, build upon, operzte, maintain, caoavey.,
gell, lease, transfer, dedicate for public use or otherwise
dispose of real or personal property in connection with the -
affairs of the Association; : ' :

(d) borfow money, and with the assent of two-thirds
(2/3) of earh class of members, mortgage, pledge, deed in
trust, .or hypothecate any or all of its real or personal
property as security for money borrowed or debts incurred;

(e) dedicate, sell or tramsfer all or any part.of the
Common Area to any public agency, authority, or utility .
(including any entity authorized by the City of Greensboro to
supply cable television service) for such purposes and subiect
to such conditions as may be agreed to by the Board of :
Directors. No such dedication or transfer shall be affective
unless an instrument has been signed by a majority of the
Board of Directors .agreeing to such dedication, sale or
transfer; ' o

(f) participate in mergers and consalidations with aother
non-profit corporations organized for the same PUrposes
provided that any such merger or consolidation shall have the
assent of two-thirds (2/3) of each class of Memhers;

(g} annex additiocnal residential property and Comman

“Area pursuant to the provisions of aArticle VI, Section 4, of
the Declaration; and - ' |

Y
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- _ : - MEMBERSHIP : .

< (h) have and to exercise any and all powers, .rights and
privileges which a corporation organized under the Naon-Profit
Corporation Law of the State of North Carolina by law may now
or hereafter have or exsrcise. . . - : .

. ARTICLE V

Every person or entity who or which is 2 record owmer of a fee
or undivided fee interest in any Lot which 1s subject by covenants
of record to assessment by the Association shzll be a voting
Member of the Association. The foredgoing is not intended to -
include persons or entities who hold an interest merely as. .
security for the performance of an obligation. Such membership.
shall be appurtenant to and may not be separazted fram awnership of
any Lot which is subject to assessment by the Association.

ARTICLE VI

VOTING RIGHTS

The Association shall have three (3) classes of voting

‘membership:

Clagsg BA. Class A Members shall he all Ownars other than (i)
Owners of Lakeview TLots; and (ii) Cornwallis Development Co. _
{"Daclarant"”). Class A Members shzll be entitled to one (1) vaote
for each Lot owhned. When more- than one person holds an interest
ir any Lot, all such persons shall De Members. The vote or votes
for such Lot shall be exercised as they amony themselves
determine, but in no event shall more than one (1) vote he cast
with respect to any non-Lakeview Lot.

Class B. ©Class B Members shall be 2ll Owners of Lakaview
T.ots, other than the Declarant. Class B Members shall be entitled
to two (2) vates for each Lakeview Lot owned. When .more than one
persan holds an interest in any Lakeview Lok, all such persons '
shall be Members. The vote or votes for such Lakeview Lot shali
he exercised as they among themselves determine, but in no event
shall more than two (2) votes. be cast with respsct to any Lakeview
Lat. . _

: Class C. The Class C Member shall be the Declarant and $hall
he entitled ko four (4) votes for each Lakeview Lot owned and two
(2) votes for each non-takeview Lot owned., The Class C membership
shall cease and be converted to Class A or Class B membership, as
the case may be, or the happening of either of the folleowing
events, whichevar occurs earlier: o : -

. 3667761285



. (a) when the total votes outstandidg in the Class a
" membership and the .Class B membership écguals -the total votes

- outstanding. in the Class  C:membership, provided, however, that the
Class C membership shall be reinstated if after such conversion '
and before the time -stated in subparagraph (b) . below, additional .’
1ands are annexed to the Properties pursuant to the provisions of
Article VI, Section 4, herein, containing a sufficient number of
Lots to give the Class C Member a total number of votes in excess
"of the Class A and Class B Members; or, o c

{b) on December 31, 2015.

Notwithstanding anything to the contrary herein, until
December 31, 2015, Declarant shall have the right to designate and
salect a majority of the Board of Directors of the Association.
Whenever Declarant shall be entitled to designate and select any .
person oOr persons to serve on any Board of Directors of the -
Association, the manner in which such person or persons shzall be
designated shall be as provided in the Articles aof Incorporation
and/or Bylaws of the Association. Declarant shall have the rigkt
ta remove any person or persons selected by it to act and serve on
said Board of Directors and to replace such persen or persons with
another person or other persons to act and serve in the place of
.any director or directors so removed far the remainder of the
unexpired term of any director or directors so removed. Any
diractor designated and selected by Declarant neesd not be the

s Qwn=r of a Lat in Lake Jeanette Development. Any representative
of Declarant serving on the Board of Directors of Assgciation
shall not be regquired to disqualify himself from any vote upon any
contract or matter between Declarant and the Association where

 Declarant may have a pecuniary or other interest. Similarly,
Declarant, as a Member of the Association, shall not be required
to disqualify itself upon any contract or matter bektween Declarank
and the Association where Declarant may have a pecuniary or other
intarest. ' .

ARTICLE VII
ECARD OF DIRECTORS

The affairs of this Association shall ‘be managed by a Board af
five (5) directors who need not be members of the Association. |
The number of directors may be changad by amendment of the Bylaws
of the Association. The names and addresses of the persaons who

_are to act in the capacity of directors until the selection of
their successors are:

-0 3667P61296
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. " - Name L - ~. . -address S S L

= . . -

C.-Richard Routh - . = -~ 324 West werndover Avenue - .~ -
. . Greensboro, North Carolina -

Bobby Matthews B - : -324JWést_Wendover Avenue L
o : - - Greensboro, North Carolina-. .. .
" 'Betty Thornburg _ . 324 West Wendover Avenue - St B
- Greenshoro, North Carolina. ' '
Daniel Barhaur . 324 Wast Wendover Avenue
: Greenshoro, North Carolina

‘Carolyn H. Cooley .. 1201 Maple Street .
: Greensbhora, North Carcolinoa

Subject to the right of Declarant to select and designate the
Board of Directors, at the first znnual meeting the Members shall
select three (3) directors for & term of two (2) year= and twa (2,
directors for a term of one (1) year; and at each annual meseting .
thereafter the Members shall elect directors for a term of two (2)

vears.

ARTICLE VIII
DISSOLUTION

The Association may be dissolved with the assent given in
writing and signed by not less than two-thirds (2/3) of. each class

.of voting Members. Upon dissolutica of the Association, other

than incident to a merger or consalidation, the assets af the.
Association shall be dedicated to an appropriate public agency to
be used for purpcses similar to those for which this Assoclation

. was created. In the event that such dedication is refused

acceptance, such assets shall be granted, conveyed and assigned to
any non-profit corporation; association, trust or other -
organization to he devoted to such similar purposes.

| ARTICLE IX

DfJ'RATICJH

The corporation shall exist perpetually.
ARTICLE.K
AMENDMENTS

Amendment of these articles shall require the assent of
seventy-£five percent (75%) of the entire membership-

3667761297



- ARTICLE XI

. INDEMNIFICATION-'
Every director and every Officer uf the Assa¢1at10n shall be
indemnified hy the Association against all expenses znd
liabilities, 1nc1ud1ng counsel fees, reasonably incurred by or
imposed -upon him in connection with any proceeding to which he may
be a party, or in which he may become involved, by reason of his
being or having been a director or officer of the Association,
whether or not he is a director or officer at the time such
expenses are incurred, except in such cases whersin the ‘director
or officer is adjudged guilty of willful misfeasance or
malfeasance in the performance of his dutles; provided that, in
" the event of any claim for reimbursement or indemnificaticn
hereunder bhased upon a settlement by the director or officer
seeking such reimpursement or indemnificeation, the indemnification
herein shall‘'only apply if the Board of Directors approves such
settlement and reimbursement as being in the best interests of the
Association. The faregoing right of indemnification shall be in
addition to and mot exzclusive of all other rights to which such
director or officer may he enktitled. '

ARTICLE XIXT
INCDRPORATDR

The name and address of the 1ncorparatnr is as follows:

Name S &ii;iiﬁ
‘William P. Aycock II 1520 Wachovia Building.

- Greensboro, North Carolina

IN WITNESS WHEREQF, 1, the unﬂer51g ed incorpozator, have
hereunto . set my hand and seal this :EZ day of ﬂ;g

1s54a3.
.Lm)#IuL__;ﬁ: Z37u‘mlg (SEAL)

William P. Ayvcogk, I

i’ 3867761298



NORTH CAROLINA

GUILFORD COUNTY -

TETS TS TO CERTIFY, that on the Jar day of ‘Hau, /955
before me, a Notary Public, personally zppeared WILLTAM P. AYCOCK,
. II, wha I am satisfied i1s the person named .in and whg ezxecuted theﬂ"
foregoing Articles of Incorporationm, and I havzng first made kngwn
to him the contents thereof, he did acknowledge that he signed and
delivered the same as his voluntary act and deed - for the uses and
purposes therein expressed.

IN TESTIMDNY WHEREQF, I have hersunto set my hanﬂ and seal
this the Fui day of __ ) gz,;A _ , 1s8a.

4ot

- Rotary Public

My Commission Expires:
@Eﬂ!mz?__é_ ::?{ ﬁgj
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L _ ' HE A. -
S , _ . L= | ) _

.All.of that_certain‘pfbperty lying énd;being lacated in the:Countyﬂ
of Guilford, State of North Carolina, 1In Morehead Township, which
is more particularly described as follows: _ :

_ All of that certain parcel of land shown on the plat .
entitled "hake Jeanette Subdivision, Section Three, Map

" One," which appears of record in the Qffice of the -
Register of Deeds of Guilford County, ¥North Carolina, in
Plat Book B89, at Page 138;. and .

All of that certain parcel of land showm on the plat -
entitled "Lake Jeanette Subdivision, Section Three, Map,
Two,~ which appears of record in the COffice of the

""" Register of Deeds of Guilford County, North Carolina, in
Plat Book 88, ak Page 139. '
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